
SENG FONG HOLOINGS BERHAD
Reg tskation No: 2021 01 0 22510 11123210-X)

(tncorporared n I\4ataysia)

I'/ !utes ofthe Second Ann ua I Generat ttteeting (,AG|V, or the 
,t\,4eeting, 

) of lhe Company hetd at AI\,{ES
Holel, Jalan Pkak2. Pusat Komelsial T545OAyerKeroh Lletaka on-Wednesday 29 tiovember 2O23
ai 11.00 a.m.

The attendance below was as per Attendance List of Directors and
Company Secretary n the 'Annexure 1' aflached herewilh.

1 lvlr. Ng Ah Bah @ Kok Yee (lndependent Non-Executive D rector Cum
Chairman)

2. .lr. Er Hock Lai ([lanag ng Drrector)
3. Mr E Tak Bin (Executve Director)
4. [,,1r. Er Tzer Nam (Executive D rector)
5. [,,1r. Chong Yeaw Kiong (lndependenr Non-Becutive Oirector)
6. [4s. Lim See Tow (lndependent Non-Executive Dirccto4
7. [4s. Lim [4ay Wan (lndependent Non-Executve Director)

: [,1s. Pans Kah lvan (company Secrerary)

: The attendance of sh areholders/prox es and others was as per summary
oiAttendance List in lhe 'Annexure 2" attached herewilh.

1. CHAIRMAN OF THE MEETING

lrlr. Ng Ah Bah @ Kok Yee,lhe Board Chairman, presided as Chanman ofthe Nteel ng.

2. Q!gB.UU

The quo.um forthe lveeting was contimed as present bythe Company Secretarv.

3, NOTICE OF THE MEETING

As ihe Notice convening this lteeting (or AGIvt Notice,) had been senl to a[ sharehotders
within lhe prescrbed time, the Chakman considered the Notice be taken as read

4. PRELIMINARY OF THE IYIEETING

4.'1 Before the l4eeting dealt wirh the bus ness on hand, lhe Charrman b efed the lveeting that
p!rsuant to Paragraph 8.294(1) of the Main l,,tarker L st ng Requirements of Bursa l,,tatays a
Securities Berhad, a lsted corporation must among orhers, ensure thatany resotution sefoui
n the nolice ofany generatmeet ng be voted by po . Forthatpurpose, Tricoi tnvestor& tssuing
House Serulces Sdn. Bhd ( Iricor') was appo nted as rhe pol Administrator and Scrutine,r
Solutions Sdn. Bhd. was appo nted as lhe tndependent Scrutinee..

4.2 The Cha rman further briefed the sharehotders and proxies otthe r riohts ro speak and vote
on the resolulons set out in the AG[I Notice To fac]ltate the poling process the Chairman
proposed to the [/,leet ng that attlhe Agenda items io be detberated first, folowed by the po
voting. Upon collection of polting stps f.om the floor, the vote countins and vatidarion process
would then be conducted sinrultaneousty wth rhe Ouestion & Answer (e&A) session
Questions which were smilar or repetitive woutd nor be repeated. Forthose questions which
were not answered, the response woutd be posled on the company's website iogelher with
the proceedings oi the AGL,I within thirly (30) business days from the date oi ;eeting as
promulgated by Practice 13.6 ofthe lValaysia Code o. Corporate Governance 202j.
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-he l\,,leer -g trds ioir'red nal as r^ere wa( no tegatrequrreme ltor a proposed resoturon ro
be seco_ded rhe Charl dl wo-to iale rhe Veerng i..o-gn edch rtem or rhe Age-da. W.iFo.l
any obtection from lhe floor the Chairman proceeded with the bus ness on hand.

AGENOA 1

RECEIPT OF AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 30
JUNE 2023 TOGE]HER WITH THE REPORTS OF THE DIRECTORS AND THE ATJDITORS
THEREON

IglCd : ThemoUonwaspulfordscussionastheprovisonofsection34O(t)ofthe
Companes Act 2016 (or 1he Act,) rcquired that rhe audited fnancial
statements and the Reporrs of the Direcio.s and Auditors thereon be tad
beiore the Company al the AGNI. As such ths Agenda item was not a
business wh ch required a resotution io be pul lo vole by shareholders.

Resolved "THAT ihe Audited F nancial Statements of the Cornpany for the fnanciat
year ended 30 Jure 2023 together with the Reports of rhe Dircctors and
Aud lors thereon be hereby received.'

AGENDA 2 (A) (ORDINARY RESOLUTION NO,1)
PAYI\IIENT OF DIRECTORS' FEES

N4CS : This resolutron was to approve the payrnent of D recrors, Fees amounting
to RM382,500.00 n rcspect ofihe financiat year end ng 30 June 2024 and
up to the ne)(Annual ceneratt,leeting, io be paid monthty in arrears.

The lnterested Direciors woutd abslain from votng on lhis resotution.

AGENDA 2 (B) (ORDINARY RESOLUTION NO. 2)
PAYMENT OF DIRECTORS' BENEFITS

!-sled This resolul on was to approve the payment of D reclorc beneftsofupro
R[419 200 00 ror the nnanc a yearend n9 30 J!ne 2024 and up to ihe next
Annual General l\,,leet ng to be pa d month y n arears.

The nterested Directors wou d absia n ironr votno on ih s reso !r.f

AGENDA 3 (ORDINARY RESOLUTIONS NO, 3 AND 4)
RE.ELECTION OF DIRECTORS WHO RETIRE IN ACCORDANCE WITH CLA(JSE 95 OF THE
COMPANY'S CONSTITUTION

uslcd : Thelwoitemsof theAgendawere relatedtothe re-eleclion of the Chaiman
and IVr. Er Hock La as Directors of lhe Company. The subject Drrectors
were retiring in accordance with Clause 95 of lhe Company's Consliturion
and being elg ble, had otrered ihemselves for re-etection.

The Board (with the retrng D rectors abstained from detiberations and
vol ng), via the Nom naton Committee (NC) appraised the skilsets and
experience of the reiirng Directors, ncluding their contrbutions to ihe
Board as well as how lhey had performed as nd v dual Directors n rn eeting
the needs of ihe Company as per crter a as outtned in rhe croup s Frt and

Hav ng salisfied with results of assessment and with recommendation ot
lhe NC, the Board endorsed lhe re-etection ofihe reliring Directors.
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AGENDA 4 (ORDINARY RESOLUTION NO,5)
RE.APPOINTIIIENT OF CROWE II/IALAYSIA PLT AS AUDITORS OF THE COIVPANY AND
TO AUTHORISE THE DIRECTORS TO DETERMINE THEIR REII]TUNERATION

I-sed : Based on the outcome of lhe assessmenl on the pertomance and
independence of Crowe l\,,lalays a PLT as exlerna I auditors ofthe Company
forlhe linanclalyear ended 30 June 2023, theAuditand Risk furtanagement
Commlttee ('ARIV C") recommended ihe re-appoinlment of Crowe IVatavsia
PLI as e\rernalaud rors ol l-e Conoa.y tor irn.^ciatyear endrng 30 June
2024_

Accordingly, the Board endorsed rhe moton as recommended by ihe
AR[4C for shareholders' approvat. The reiiring auditors, Crowe [,tataysia
PLT had earlier indicated their wittingness to continue in office.

AGENDA 5 (ORDtNARY RESOLUTION NO. 6 , SpEC|AL AUSINESS)
AUTHORITY TO ISSUE SHARES PURSUANT TO THE COMPANIES ACT 2016 (THE "ACT")

The proposed resolutron was lor ihe purpose of oraninq a fresh oenera
-anda.F aenerrt v". o.t- . d rd anponF. -9 r, e or-.ror. o, e
Conrpany pursuant to lhe Acl to iss\re and alot newshares n rhe Conrpany
irorn tirne lo i me for such plrposes as they mav th nk ft and in the nterest
oflhe Companyand waiver ol pre-emptve righis over new shares pursuant
to the Act provided thal the aggregale nurnber of sha.es issued pursuant to
the General l,landate did not exceed ten per cent (10%) of the torat number
of ssued shares ofthe Company forthe ume be ng afrer exctuding treas!ry

11.

The General n,landate unless revoked orvaried bythe Companytn ageneral
meeting would exp re al the conclusion ofthe nen Annuat Generat tVeeiing
oithe Company.

Wththis General tv,landaie, the Companywoutd be abteto ra se funds for the
purpose oi funding future nvestmenls, working capitat and/or acqusitions.
The Board, having considered rhe c!rcnt and prospective linanciat pos r on,
needs and capacity of the Company, was of the opin on that the cenerat
l,landate would be in the besr inrercst oithe Company and !s sharehotders.

AGENDA 6 (ORD|NARY RESOLUTTON NO.7 - SpEC|AL BUSTNESS)
PROPOSED RENEWAL OF EXISTING SHAREHOLDERS' MANDATE FOR RECURRENT
RELATED PARTY TRANSACTIONS OF REVENUE OR TRADTNG NATURE (,RRpTs,,)

!a1ed : The proposed resolution if passed, will authorise the Company and the
subs diares ( Seng Fonq Grolp') 1o enter into RRPTS wh ch are necessar/
for ihe Seng Fong Groups day-to-day operations v/lh lhe respeci ve
specfed classes of the Related Padies, subject to the rransactions being
entered nto on terms which are not more favourable to ihe Related Parties
involved lhan generally ava lable to the pubtc and are not dekmentatto lhe
minority shareholders of the Company( Proposed Shareholders [tandate')

The Proposed Shareholders [{andate was s!b]ecl to renewat on an annuat

Accordingly all interested Directors / [,Iaior Shareholders and/or persons
connected had absta ned andwould contnueto abstainirom at detberations
and voting on the Proposed Shareholders' i\,,landate.
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12 T The Chairrnan sougtrt conirmalion lrom the Cornpany Secretary that the Cornpany had nor
receved any noiice for trEnsacl on of any olher bus ness wh ch had been given in accordance
with the Act and the Conrpanys Consrirution

12 2 Wth that the Cha rman iniomed that the po vor ng session woutd commence soon The po I
Adm nistrator was nviled ro briefthe IVeet ns on lhe procedures forrhe conduct olpol and t me
req!ired for co!ni ng and validatron ofvotes casted

OTHER BUSINESS

13 A&A SESSTON

13.1 Following that, the Chakman announced the commencement ofthe e&A session and tnformed
thatto adoptlhe pGcUces ofgood corporare governance, lhe Boardwoutd endeavourto answer
as many quesiions posed whlch were related ro rhe busness of ihe AG[,,t as we| as the
operationaland fnancialmatters of the croup.

13.2 Wth no quesions posed, the Chairman notiiied rhe sharehotders on rhe ctosure ofihe O&A
session at 11.28 a.m. The l\4eering adjourned as ro enabte the tndependent Scrutineerlo vatidate

12.

14, ANNOUNCEMENT OF POLL RESULTS

After the votes had been counted and verifed by the tndependent Scrutineer, the Cha man then
called the [,! eeting to order at 1 1 .45 a.m. The tndependeni Scrutineer was nv ted to rcad out the
poll results which were also shown on screen as fottows:

14.1 ordinarv Resolution 1

No. and Percentase of Shares
423 373 496 (99.9976%)

r0 000 (0 0024%t
423 383,496 (100%)

ln view thereof ihe Chairman dectared that Ordinary Resotution 1 was carred as folows:

Resolved I 'THAT the payment of DirectoG Fees amounting to RM382,500.00 in
respect of the financ alyear endtng 30 June 2024 and up to the nextAG]V rs
hereby approved.'

14.2 9rd!!ary-8e99!!!9!2

No. and Perceniaqe of Shares
423,373,496 (99 9976%)

10 000 (0 0024%)
423 383 496 (100o/")

ln vew thereof the Chairman decared thal Ordinary Reso Lrt on 2 was catred as io ows

'THAT the payment of D rectors' benents of up ro R[,I192OO.OO for the
fnancial year ending 30 June 2024 and up to ihe nexr AGt\i, is hereby
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1,1 3 Ordinaru Resolution 3

No. and Percenlaqe of Shares
423 963 496 (r 00 %)

0 (0%)
Total 423 963 496 (r00%)

ln vew thereof.lhe Cha rnraf de.ared that Ord farv Resotuton 3 was catred as tollows

r44 Ordinaru Resolution 4

No. and Percentaqe of Shares
424 283 496 llAa%)

0 t0%l
Total 424,283 496 (OO%)

ln vew lhereof. the Cha rman declared that Ord narv Resolutron 4 was carned as r.tt.ws

: THAT Mr. Ng Ah Bah @ Kok Yee who rctires in accordance wth CIause 95
ot the Company's ConsutLrton, is hereby re-etected as a D rector of ihe
Company.'

: THAT Mr. Er Hock Lai, who retircs in accordance wth Ctause 95 of the
Company's Constitution, is hereby re-elected as a Dtrector of the
Company."

'THAT the Auditors, Crowe l,4alaysia PLT is hereby re-appointed as
Auditors ollhe Company and ihe Directors are hereby authorised to lixthe r

14 5 Ordinarv Resolutioh 5

No. and Percentaqe of Shares
424,283 496llOO%)

0 (0%)
424.243.496 (OO%\

in view the.eof the Cha rman declared ihat Ord nary Resotution 5 was carried as folows

14 6 Ordinarv Resolution 6

No. and Percentaoe or Shares
424,243,496 (1AaYa)

0 (0%)
424 283 496 000%)

ln view thereof the Chairman declared that Ordinary Resotution 6 was carred as fo ows:
Resolved : THAT purslant to Sections 75 and 76 of the Act, t,tain l,,tarket Listing

Requiremenis ('L sting Req!lrements') of Bursa [,lataysia Secuities Berhad
( Blrsa Securities ) and the approval oflhe rel€vant regutatory authorles,
where such approval is requ red, the Oirectors ol the Company be hereby
authorlsed to issue and allot shares in the caplal oi the Company, g.ant
ights to subscribe for sharcs in the Company, convert any securities into
shares in the Company, or allol shares under an asreement(s) or oplion(s)
or offe(s) ("New Shares') irom t nre to time at such pr ce, io such peBons
and for such purposes and Lrpor such te.ms and conditions as the Dnedors
may in their absolute discretion deem flt, provided thatthe aggregaie number
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b)

c) revoked or vared by lesotulon passed by the sharehotders ofthe
Company in a generatmeei ng whichever is the eartier.

AND THAT the Directors of the Company be hereby atso empowered to
obtain the approvalfrom Bulsa Securiiies forlhe tisting of and quotation for
slch New Shares on the f,tain IVa*et ofBursa Securities.

AND FURTHER THAT authorty be hereby given io lhe Directors of the
Company ro imptement finatise, comptete and take a[ necessary steps
and to do all acts (inctuding execute such documents as may be.equired),
deeds and things in retation thereto as to give effect to the cenerat Mandate
and Waver of Pre-emptive Rights with ful powers io assent to any
conditions, modifcations variations and/or amendments as they may deem
fit n the best interest of the Company and/or as may be imposed by the
relevant authorities.'

14.7 Ordinarv Resolution 7

of such New Shares lo be issoed to be subscrbed lnder any rights
granted lo be ssued trom converson ofany security ortobeissuedand
allotted Lrnder an agreement or opton or ofier pursuanttothsreso!ton
when aggregated wlh lhe tolal number of any such New Shares issued
dur ng ihe preceding 12 months does noi exceed 1O% of the tota number
ofissLred sha.es olthe Company (excluding t.easury shares fany)ior the
trme be na ( Generalllandate').

AND THAT approval be hereby siven for the pre-emptive rghts of the
shareholders of lhe Company under Section 85 of lhe Act read together
with Clause 8 of the Conslitution over all ihe New Shares to be ssued
pursuantto and/oraris ng from the Generallvandate rank ng equattyio rhe
erisling issled shares, be ng in proportion as nearty as the circumstances
adm t, to lhe amount ofthe ex sling shares hetd by lhe sharehotders ofthe
Compary as at the date of ssuance and attormenl of such New Shares
( Pre-empive Rghts'), be iffevocably and !ncondilionatty waived (Waiver
of Pre'empl ve Rights').

AND THAT the Cornpany be exempted lrom lhe obtigaro. to offer such
New Shares to be issued and allotted pursuanl to the Gene.at l\,landare to
ihe shareholders of lhe Company rn accordance wlh the Pre,emptve
Rights.

AND THAT such approval on the ceneral l,4andate shatt conlinue to be n

the conclusion ofihe nextAG[4 ofthe Company held after the approvat
was giveni

the exp ration oilhe period w thin which the nexi AG[,l ofthe Company
s required to be held after the approval was given or

No. and Percentaqe of Sharcs
65 512.300 (100 %)

0 (0%)
65,512.300 (100%)

r view thereof the Cha rman declared that Ord nary Resotution 7 was catred as folows
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: "THAT pursuant to paragraph 10.09 oilhe L sling Requkements of Bursa
Securities, approvalbe hereby given forihe Company and ils subsidiaries
('Seng Fong Group") to enler into, and lo give effecl lo, specified RRPT
and with specif,ed classes ofthe Related Parlies as staled in Section 2.3
ol the Circular to Shareholders dated 31 Oclober 2023. which are
necessary forlhe day to-day opeElions to be entered lnlo by Seng Fong
Groupon the basislhatlhese lransaciions are entered intoon lemswhich
are not more favourable to lhe Relaled Pariies involv€d than generally
available tothe publc and are nol detrimenlallo lhe minority shareholders
of lhe Company (herelnafter referred lo as the'Proposed Shareholders'
N4andate ).

AND THAT the Proposed Shareholders' llandale is subject lo annual
renewal. ln this respecl, any aulhority conferred by the Proposed
Shareholders Mandale shallonly continueio be in force until:

a) the conclusion ofthe nexl AG[,l ofthe Company foilowing ihe general
meeting atwhich time lhe Proposed Shareholders' I\,landate has been
passed, at which lime they will lapse, unless by a resolulion passed
atihe meeting the authorily is renewedi or

b) lhe expiration ofthe period within which lhe nexl AGL'Iafterthe date
rt is required io be held pursuani to Secuon 340(2)oilhe Act (but
shall not extend to such exlenslon as rnay be allowed pursuanl lo
Seclion 340(4) ol lhe Act); or

c) revoked or varied by a resolution passed by lhe shareholders in
generalmeeling,

whichever is lhe earlier.

AND FURTHER THAT the Direclors ofthe Company and/orany ofthem
be hereby ar.rlhorised lo complete and do all such acls and things
(including executing slch documenls as may be required)lo give effect
lo the ProDosed Shareholders lvlandate."

15 CONCLUSION OF MEETING

There being no further business, the Meoling ended at 11.50 a.m. with a vole of lhanks to the
Chair

Ihe Chakman lhanked lhe shareholders and proxies for lheir presence and conlinuous support.

Connrmed as coffect records

AH BAH @ KOK YEE
Chanman of lhe lvleeting

Dated this 12 December 2023


